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1 Key Licence History

PL621 was awarde d in APA201 2 with Faro e Petroleu m as an operato r with a 75% interes t and Norec o as a
partner with 25% interest. The License covers a 27.56 km2 area in block 9/2 nex t to the Yme field. The
work commitment was to reproce ss 3D dat a and decide whethe r to dril l a well withi n 1 year.

A ECM C meetin g was held in the license on the 26th of marc h 201 2, wher e the license was formall y
established and we decided on the wor k progra m for the license.

On the 18th of Octobe r an EC meetin g wa s held with an updat e on the Epsilon prospec t evaluatio n and the
way forward. The operator indicated tha t at Dro p decision woul d be recommende d for the license.

A shor t meetin g was held with the partner s on the 27th of Novembe r 201 2 wher e we finally recommende d to
dro p the license.

The result s of the wor k progra m did not give any deriskin g of the prospec t and hence the license decided to
dro p the license.
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2 Database

The databas e used in the evaluatio n was as defined in the Applicatio n with the only new additio n bein g the
reprocessing performed on the ST941 3 survey. Fig. 2.1

The wor k progra m consiste d of reprocessin g of the ST941 3 over the license area. A Prestac k time migratio n
reprocessing of the survey was don e to tr y and enhanc e the resolutio n and enhanc e the resolutio n for faul t
interpretation close to the salt dom e.



Fig. 2.1 Seismic Database. The entire ST9413 w as reprocessed
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3 Review of geological framework

Reinterpretat ion of the structur e based on the reprocesse d dat a was performe d to try and define the presenc e
of fault separating the 9/2-8 S well fro m the Yme field. The new seismic did not give any encouragin g signs
of a fault separating the well from Yme.

To de risk the prospect s a modellin g was preforme d to tr y and evaluat e if th e observe d low pressur e in 9/2-8
S could be explained by deplet ion durin g Yme productio n. From the studie s don e we foun d the pressur e to
be within the range expected from depletio n durin g Yme productio n. Henc e we find it likely tha t 9/2-8 S is
in pressure communication with Yme.
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4 Prospect update

Based on the wor k performe d the risk has increase d for the Epsilon prospec t as th e prospec t definin g faul t
could not be seen on the repro cessed dat a. Thi s togethe r with the modellin g showin g a likely pressur e
communication between 9/2-8 S and Yme has resulte d in an increase d retentio n risk for the Epsilon
prospec t.Fig. 4.1Fig. 4.2Fig. 4.3Fig. 4.4

Fig. 4.1 Prospect map



Fig. 4.2 Cross section through Epsilon and Yme

Fig. 4.3 Top Sandnes depth map
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Fig. 4.4 Prospect Data:. Retention risk and overall risk has increased since the application
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5 Technical evaluation

No new developmen t evaluatio n wa s don e in the license as the prospec t coul d no t be significantl y de risked
geologicall y.
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6 Conclusions

We conside r the remainin g potentia l in the PL621 license to be of to high risk to dril l a well at thi s time. The
license program has increased the risk on the Epsilon prospec t which wa s the only prospec t identifie d in the
license.
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