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Important Notice

REPORT

This Relinquishment Report is presented by A/S Norske Shell (“Shell”), as the original operator for the PL969 &
9698 licence, upon relinquishment of the acreage, and contains information which may be of use to companies

considering the acquisition of this acreage in upcoming licencing rounds.

This Relinquishment Report does not purport to be all-inclusive or to contain all of the information that an interested
party might desire. Shell has provided the information contained in this Relinquishment Report in good faith;
nevertheless, Shell and its affiliates, officers, directors, employees, agents, advisers and representatives make no
representations or warranties, expressed or implied or accept any responsibility or liability, concerning any

information in this Relinquishment Report or the omission of any information.

Reliance on the information provided in this Relinquishment Report shall not give rise to any cause of action against
Shell, or its aoffiliates, officers, directors, employees, agents, advisers and representatives, including, without
prejudice to the generality of the foregoing, causes of action or claims based upon their negligence or wilful

misconduct.

This Relinquishment Report contains forward-looking information (statements that are not historical facts and relate
to future performance) concerning, among other things, a property's prospects for production. Although Shell
believes the expectations reflected in these forward-looking statements are based on reasonable assumptions, no
assurance can be given that these expectations will be correct. No representation, warranty or undertaking,
express or implied, is made by Shell, or its affiliates, officers, directors, employees, agents, advisers and

representatives, that any projections, forecasts or opinions should or will be achieved.

In furnishing this Relinquishment Report, Shell undertakes no obligation to provide the recipient with access to any

additional information.

A/S Norske Shell confirms the Norwegian Offshore Directorate {NPD) is free to publish this report and that
all Third Party ownership rights (on any contained data and/or interpretations have been considered and
appropriately cleared for publication purposes.
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REPORT

EXECUTIVE SUMMARY

Licence PL?69 (Blocks 1/6 & 1/9) was awarded to Faroe Petroleum Norge A/S (operator), A/S Norske Shell and
Spirit Energy Norge A/S in the APA 2018 Round. Norske Shell and Spirit Energy Resources Limited retained 40%
and 15% equity respectively, with Faroe Petroleum Norge Limited holding 45% and retaining operatorship. Faroe
Petroleum Norge was acquired by DNO in Q2 2019, with Faroe Petroleum’s equity moving directly to DNO. Shell
was made operator of the licence in 2020 following the pre-agreement that this would be the case in the event of
the licence moving to a drill decision on the Edinburgh prospect. This decision was taken by the Joint Venture with
the Edinburgh well being drilled in Q2 2022. In 2022 Sval Energi acquired the equity from Spirit Norway. The
Edinburgh well was plugged and abandoned with gas shows observed.

The PL969 licence began on 1% March 2019 with an initial 2 year study phase following which a drill commitment
would be required to go into the next 2 year phase of the licence. There was no specified work commitment as part
of the study phase. An initial drill or drop decision was required for March 2021, however a 2 year extension was
granted until March 2023 for this decision

PLP49B Extension was requested by the licence operator in APA 2021 with approval from the NPD in Q1 2022.
Figure 1.1 highlights the licence summary on the location map. In 2023 the JV requested a 1 year extension to the
Decision to Drill until 1t March 2024 with an associated 3 year extension to the Decision to Concretise until March
2026. This extension allowed evaluation of prospectivity across the PL969 and PL969B licences in light of the new
data gained from the Edinburgh well.

As a result of the Edinburgh well failure the prospectivity review of all associated licences, including PL969/B, was
assessed and reviewed. The conclusion of the partnership is that the Edinburgh structure was the most attractive

prospect in the licence area and remaining prospectivity is inherently riskier as a result of insufficient data.

Shell, with partners, elected to recommend the relinquishment/surrender of PL969/B and subsequently informed the
NPD. The licence was effectively relinquished on 1% March 2024.
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Figure 1.1 - PL969/B in the context of adjacent fields and infrastructure with the pre-drill Edinburgh polygon (blue) displayed
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2. History of Licence

Table 2.1 displays the summary of licence parameters for both the initial licence PL969, as well as
the licence extension of PL969B.

Licence Type
Licence Sub-type
Licence Number
Blocks

Block Area

Licence Start Date

APA 2018 {Initial}, APA 2021 (Extension)
Initial 3 year phase with DoD

PLO69 & 969B

1/6 &1/9

Norwegian Southern North Sea

1t March 2019

1t March 2021
1t March 2024
1t March 2026
1t March 2028
1t March 2029

Phase 1 Initial (2 years)
Phase 1 Extended (3 Years)
Phase 2 (2 years) (Ext)
Phase 3 {2 years)

Phase 4 (1 year)

Relinquished : 01 March 2024 - 100%

Commitments :  Geological Studies

Operator : A/S Norske Shell

Participation : A/S Norske Shell - 40%; DNO - 45% & Sval Energi- 15%

Table 2.1 - Summary of PL969/B licence parameters

2.1.  Status of Work Commitment

The following studies were carried out within the Studies Phase of the PL949 licence:
Pore pressure Study

Structural Restoration of the Edinburgh structure

2.2. Licence Meetings

The following PL969/B Management and Exploration Committee meetings have been held:

2019, 10t December, EC/MC Meeting, Greater Edinburgh Joint Meeting
2020, 13t February, EC Meeting, Edinburgh well progress review

2020, 234 November, EC/MC Meeting, Subsurface evaluation

2021, 11* February, EC/MC Meeting, Edinburgh Well SCM

2021, 2" June, EC/MC Meeting, Critical document (well delivery) review
2021, 10" November, MC Meeting, JV Technical Meeting

2021, 15" December, EC/MC Meeting, JV Technical Meeting

REPORT UPDATED UPDATED BY CLASSIFICATION
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2022, 24" February, EC/MC Meeting, Pre-drill review

2022, 10t October, EC/MC Meeting, Initial well results

2023, 29 July, EC/MC Meeting, Full review of well analysis

2023, 26" September, EC/MC Meeting, review of remaining prospectivity

2023, 5t December, EC/MC Meeting, agreement to relinquish on basis of risk of remaining
prospectivity

REPORT UPDATED UPDATED BY CLASSIFICATION 8
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3. DATABASE OVERVIEW

3.1.  Seismic Inventory

The PL969/B licence is covered by several surveys as outlined in table 3.1.

Input Seismic NPDID Area [sqkm]  Year of Acquisition Type Contractor
CN193 3577 960 1993 3D Conoco Norway
CGG Cornerstone - 281 2014 3D CGG
PGS15908CGR - 5,408 2013 3D PGS

Table 3.1 - Summary of the surveys used in the Greater Edinburgh area

The areal coverage of the seismic surveys listed above in relation to the PL969/B licence area is shown in figure 3.1.
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Figure 3.1 - Areal coverage of the CN193 and CGG Cornerstone surveys used in the interpretation project to mature the
Edinburgh exploration well primarily. PL969/B are covered by both surveys.
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3.2.

Well Inventory

A/S Norske Shell

N

There are three well penetrations in the licence area which are summarised in table 3.2 below.

Well NPDID Result - Field/Discovery
1/6:2 240 Dry some shows)
1/6-5 1508 Dry (Some shows)
1/67 1928 Dry (Some shows)

Year
1972
1990
1992

Table 3.2 - Summary of well penetrations in the licence area

Stratigraphy at TD

Hod

Zechstein

Pentland

Primary Target
Paleocene - Forties
Chalk Group

Jurassic - Fulmar

321 Regional Wells

A number of wells across the region were used throughout the Edinburgh project and are

summarised in table 3.3 below.

Well Result - Field/Discovery

30/8-1 HC Shows

30/8-2 Gas/Condensate Discovery - Peach

30/12-1 Dry

30/12b-2 Qil Discovery

30/13-1 Oil Discovery - Josephine

30/13-2 Oil Discovery - Josephine

30/13-3 Gas/Condensate Discovery - Austen

30/13-4 Gas/Condensate Discovery - Austen

30/13-5 Dry

30/13-6 Gas/Condensate Discovery - Austen

30/13-7 Oil Development - Flyndre

30/13a-8 Dry

30/14a-5 Edinburgh Prospect

30/17b-5 Oil Development - Medwin

30/18-2 Oil Development - Orion
REPORT UPDATED UPDATED BY
EP202405209955 2024-05-06  A/S Norske Shell

Year
UK

1982
1995
1969
1980
1970
1972
1990
1992
1996
1996
1997
2004
2022
1979
1971

CLASSIFICATION
RESTRICTED

Stratigraphyat TD

Pentland
Maureen
Skagerrak
Skagerrak
Skagerrak
Skagerrak
Skagerrak
Skagerrak
Skagerrak
Skagerrak
Skagerrak
Tor
Skagerrak
Skagerrak

Pentland

Primary Target

Jurassic - Fulmar
Palaeocene - Forties
Jurassic - Fulmar
Jurassic - Fulmar
Cretaceous - Hod
Triassic - Skagerrak
Jurassic - Freshney
Jurassic - Fulmar
Triassic - Skagerrak
Jurassic - Freshney
Jurassic - Freshney
Paleocene - Mey
Jurassic - Fulmar
Jurassic - Fulmar

Jurassic - Fulmar

10
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30/18-3
30/186Z
30/190-4
30/19a-5X
30/190:6

Well

1/52
1/66
1/97

Oil Development - Orion 1985

Oil Development - Orion 1998

Oil Discovery - Affleck 1987

Dry 1992

Oil Discovery - Affleck 1996
NPDID Result - Field/Discovery Year
Norway
238 Oil Development - Flyndre 1974
1839 Dry (Some shows) 201
4652 Dry 2003

Table 3.3 - List of wells used in regional and prospect evaluation

A/S Norske Shell

Skagerrak
Maureen
Zechstein

Smith Bank

Zechstein

Stratigraphy at TD

Zechstein
Skagerrak

Skagerrak

Jurassic - Fulmar
Paleocene - Mey
Jurassic - Fulmar
Jurassic - Fulmar

Jurassic - Fulmar

Primary Target

Jurassic - Fulmar
Jurassic - Fulmar

Jurassic - Fulmar

N
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4. RESULTS OF GEOLOGICAL AND GEOPHYSICAL
STUDIES

4.1.  Pore Pressure Study

One of the key challenges in reaching the drill or drop decision on the Edinburgh prospect related to
pore pressure. There were two distinct aspects to the study related to different issues being i) HPHT nature
of the Jurassic target, and ii) drilling through the pressure depleted Flyndre field.

HPHT Drilling - The Edinburgh target was predicted at between 14,000 - 16,000ft TVDSS with a
significant degree of overpressure (~7000psi) predicted from observations of offset wells. Due to the
large uncertainty range of top reservoir, shoe placement of the 13 3/8" string as deep as possible before
encountering hydrocarbon bearing reservoir was paramount. As such Managed Pressure Drilling (MPD)
was implemented to ensure well integrity. This strategy was deemed suitable to move forward with the
drilling of the Edinburgh well with the MPD system providing a safety margin when drilling unknown

formations at depth.

Depleted drilling - Communication with the operator of the Flyndre field allowed for the sharing of
pressure data which was subsequently used to plan mud weights to ensure the integrity of the well.
Following this review a mud weight strategy was devised that allowed well planning to continue with a

low risk.

4.2.  Structural Reconstruction

Signficiant halokinesis in the Edinburgh area made a pre-drill interpretation of the stratgraphy below the
BCU challenging with correlation of nearby offset wells not providing a confident interpretation.
Therefore several structural outcomes were generated which resulted in a range of top reservoir depths
(at the well location in P255) from between 14,174 - 16,587 ft TVDSS. This resulted in a pre-drill depth
range of a similar range for the top reservoir location within the PL269/B licence areas.

4.3. Edinburgh Exploration Well (30/14a-5)

The structural crest of the Edinburgh prospect is situated in the P255 licence, directly Northwest of
PL969/B, with the licence area acquired in the event of an Edinburgh success case with - dependent on

volumes encountered - a contact could be expected in the PL969/B area.

Subsequently the Edinburgh exploration well was drilled to target depth, safely, in Q2 2022 in licence
P255 with shows observed. The well was logged with hydrocarbon and water samples collected.

Following an evaluation of the data the well was plugged and abandoned.

REPORT UPDATED UPDATED BY CLASSIFICATION
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5.

5.1.

5.2.

REPORT

PROSPECT UPDATE REPORT

Portfolio Summary

Nearest Relevant

Unrisked resources inplace Unrisked resources recoverable Probability asoucas Reservoir Inf =
Discovery/ D/ Case of of a
Prospect/ P/ (Oil/Gas/ Gas [10¢5m?] Gas [1065m?] discovery  applied ig/fl Litho-/ Ressevole
leadName |  Oil&Gas) {0.00 - (0.0- Chrono Depth [m Nrare Km (>0)
low  Base  High Low Base  High 100.0) 100.0) stratigraphic - \ieTY oGy
(P90)  (Mean)  (PI0)  (P9O)  (Mean)  (PIO) level
Beck L QGil 0.5 38 10 - - - - - Maureen 3,350 Shearwater 65
Ed&":d';;g" P Gas 03 4.4 7 0.25 1.6 4.8 27 3 Oxfordian 4216  Shearwater 62
F‘;j:’:""“ P Gas 0.8 7.6 27 0.5 5.1 18.9 28 100 Oxfordian 4,665 Shearwater 75
esaersp A 05 81 251 03 52 208 28 100 Oxfordian 4,604  Shearwater 77

Below is the portfolio summary table for the PL969/B areq, table 5.1

Table 5.1 Prospectivity portfolio volumetric and risking summary table

As a result of the Edinburgh well failure the remaining updip opportunity was assessed with the majority
of the potential volume situated in the UK P255 licence area. This opportunity was assessed as a
sidetrack option when drilling the Edinburgh well and was subsequently not drilled.

Fossekall North and South are Jurassic Fulmar opportunities downdip of the Edinburgh structure and
juxtaposed against a salt wall. As a result of severe salt overhang there is significant risk related to
volumes, risking and, looking forward, well placement if these prospects were carried forward. These

two prospects arethe most attractive opportunities currently in the portfolio for the PL969 area.

Beck is a lead that is carried over from the initial application with no updates applied due to no new
information from the Edinburgh well.

Fulmar Play

Edinburgh Up-dip

This opportunity was assessed upon the Edinburgh well reaching TD and encountering gas shows in the
Fulmar. It appears as an attic opportunity at the Edinburgh structure that has a Probability of Success of
hydrocarbons in place of 27%. There is a significant reservoir recovery risk with Edinburgh updip due to
the tight nature of the rock identified in the original exploration well. This is associated with permeability
blocking clays and cements. There is a chance that the Edinburgh structure is blown (key pre-drill risk)
with the initial well resultsunable to prove this conclusively. Pressure data would suggest pore pressure is

close to the fracture gradient at the crest.

UPDATED UPDATED BY CLASSIFICATION
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Volumetrically only a small proportion of potential volumes could be situated in PL969, assuming the
maximum contact for Edinburgh updip exists at, or close to, the Fulmar penetration at the Edinburgh
well of 15,457 Ft TVDSS, as shown in figure 5.1. This would infer a transition zone is encountered at the

Edinburgh well.
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Figure 5.1 - Fulmar structure map (depth) showing the potential contact for Edinburgh updip at 15,457t TVDSS i.e. the top
Fulmar penetration identified in the Edinburgh exploration well

Fossekall North and South

Through the failure of the Edinburgh well the Fulmar downdip of the Edinburgh structure was
assessed.with Fossekall South and North being derived. A breakdown of the risking for both is shown in
table 5.2.
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Table 5.2 Risking table associated with both Fossekall North and South

Closure 0.85
Charge/Migration 0.8
Reservoir 0.85
Seal/Retention 0.6
POS (In-Place) 0.34
Recovery 0.8
POS 0.28

Fossekall North and South are shown on figure 5.2 with both juxtaposed against the salt diapir
identified by 1/6-5. Figure.5.3a highlights a key NE - SW line through both prospects which are both
juxtaposed against the salt diapir, albeit on opposite sides. There are clear imaging issues - especially
towards Fossekall South - as a result of the salt overhang. This has made interpretation challenging with
several possible interpretations. These are highlighted in figure 5.3 b-d and comprise a series of
potential interpretations depending on the salt scenario invoked. Note that the volumes associated with
each scenario is largely similar due to having similar GRV as a result of the spill point effectively moving
between each scenario.

Figure 5.2a - Fulmar

structure map in depth (ft
TVDSS) with Fossekall North
and South outlined
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Figure 5.3a - Key line through Fossekall North and South exhibiting the imaging issues caused by the salt overhang of the
significant diapir in the area. B-d represent a series of salt interpretations that would impact Fulmar presence underneath

the salt overhang feature.

Reservoir: The Edinburgh well proved the presence of Fulmar reservoir to the NW of the licence area
while well 1/6-7 also proved reservoir in close proximity to the salt diapir. Chance of encountering
Fulmar reservoir at both Fossekall prospects is high based on these well results. This would indicate that

salt movement is likely most active through the Kimmeridgian/Volgian.

Charge: Gas shows at the Edinburgh well (possible transition zone) indicate possible in situ charge and
possible migration from deeper in the basin. Charge access through lateral migration would occur on a
East - West trend i.e. past Fossekall. This makes migration a low risk for both Fossekall prospects as
they are deep enough to induce in situ charge as well as being present on the migration pathway to
Edinburgh.

Seal: This represents the key risk for both prospects for two reasons. Firstly, if Edinburgh is a blown trap
- as well as 1/6-7 failing also from a blown trap - then there is a history of this failure mechanism in the
licence area. Potential aquifer pressures at both Fossekall prospects could induce high enough pressures
to overcome the confining top seal pressure. However, there is a chance that if Edinburgh is indeed a
blown trap, this may form a protected trap elements for both Fossekall wells as shown in figure 5.4,

assuming these structures lie in the same pressure cell.
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There is also a lateral sealing elements with some form of seal required with reservoir juxtaposed
against (very likely) salt. This area is likely heavily faulted due to the halokinesis in this area. Due to the
apex nature of these traps if there is a seal failure at any point of juxtaposition there is likely a large

volume impact.
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Figure 5.4 - Pore pressure chart showing the Edinburgh pore pressure points (Black) with extended water gradients to a
predicted fracture gradient. Assuming a similar pressure cell for both Fossekall prospects and extending gradients there is
potential for a significant column size at both prospects

Recovery: The Edinburgh well result indicates poor recovery, however well 1/6-6, to the East of both
Fossekall prospects, encountered productive Fulmar - albeit water bearing - producing at 6000 bwpd.
This is likely related to depositional history differences related to the two areas. It is likely that the Fulmar
at Edinburgh deposited in an upper shoreface - coastal setting, evidenced by the significant amount of
clays encountered. This is due to the Edinburgh structure being a paleo-high during the Oxfordian as a
result of early halokinesis. The 1/6-6, and Fossekall areq, is likely deposited in a lower-upper shoreface
setting and depositing a much cleaner Fulmar with no significant permeability reducing clays present.
Therefore reservoir recovery risk is low for the Fossekall area, however without knowing the structural
configuration at depth to obtain a full structural history due to the salt overhang preventing

interpretation, it is difficult to put full confidence in this assessment.

Table 5.3a and b displays the ‘Prospect Data’ for Fossekall North and South respectively.
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Block| 16 [Prospect name: ; DiscoveryProspilead Frosgect [Prosp 0 (or Hew!) INPD approvea (YiN) ]
Play name NOD wil insert valus __|New Play (Y/N) Cutside play (Y/N) |
i, Gas or O4G case: = [ mpany _|A/S Shel Norske | Reference ocument Assessmen year [2023
This is case no.- 1011 [Structurel slement Sea [Type of ap 3 way faun bound | Water depih [m MSL] (0) [71 Seismic databese (20/30) |30
Resources IN PLACE and RECOVERABLE Main phase
Volumes, this Low (P50, [Gase. Mode [sase. wean g 10 |Lowe%0) Toase.mose [Base, mean g (F10)
1 ace . 04110 §v) (000
Gas [10° 5m] (-0.00) [0.80 760 2270
Recoverable resources Oa[10" 20.00
Gas [10° Sm’) (>0.00) |0 50 510 18.90
Reservoir Chrono {from) Onfordian Reservor itho (from) | Fumar 'Source Rock, chrono primary Kimmeridgian | Source Rock. Iitho primary Kimmeridge [seal, Chrono |Nmmuridgian
Reservoir Chrono (o) Oxfordian Reservoiriito fto) __|Fuimar Source Rock, civono secondary Source Rock i Seal, Litho
Probability [fraction] |
Total (cil + gas + oi & gas case ) (0.00-1.00) 0.34 |Cilcase (0.00-1.00) | |Gas case (0.00-1.00) [034 |oil & Gas case (0.00-1.00) | |
Reservoir (P1) (0.00-1.00) 0.85 |Trap P2) (0.00-1.00) [0.85 Charge (P3) (0.00-1.00) los0 |Retention (P4) (9.00-1.00) los0 |
Parametras: Low (PO} Base [High (P10) Comments
Depth 1o top of prospect [m MSL] (- 0) 5335,
|Area of closure [km’] (> 0.0} 02 1.0 27
Reservor thickness [m] (= 0) 70 % 122]
HC column in prospect [m] (> 0) 87 290 487
Gross rack vol [10° m] (> 0.000) 9790 108.700 367.400
et/ Gross [fractiar] 0.00-1.00) 1.00 1.00 100
Porosty [raction] (0.00-1.00) 016 018 022
Permeabilty [mD] (> 0.0)
\Water Saturation [fraction] (0.00-1.00) 023 020 018
By [Rm3iSma] (< 1.0000) 0.0035 0.0030 0.0027|
1/Bo [SMARmM3] (< 1.00)
GOR, free gas [Sm™Sm’] {> 0]
GOR, od [Sm’/Sm] (> 0)
Recov. factor, ol main phase [fraction] (0.00-1.00)
Recov, factor, gas ass. phase [fraction] (0.00-1.00)
Recov. factor, gas main phase [fraction] (0.00-1.00) 055 067 083
Recov. factor, ligud ass. [fraction) (0 00-1.00) For NPD use:
top res ['C] (>0} { Innrapp. av geolog-init [0 wit et vave _|Registrert- it |10 it vert vave | Kart oppcatert HED i inger e
Pressure. top res [ber] (20} Dato: [ o0 wi mss vas | Registrert Dato: [P0 wh rasn e |Kart dalo NPD Wit insse v
Cutoff crteria for NIG calcustion f 2 [a. Kartor I
Table 5.3a Prospect Data for Fossekall North
Block| 18 I Discovery/Prosp/Lead Prospect [Prosp ID (or Newt) [noD wi msartvsva | WPD approved (¥/N) [
Play naie|NOD wil insert value___|Mew Play (Y/N) utside play (Y/N)
Oil, Gas or O&G case: Gas. I company _|A/S Shell Norske __ Referance document | year [2023.
| This is case no._ 101 Structural element 'Southem Morth Sea | Type of trap. 3 way faull bound Mmrmpm[mmsu (>0} I71 [ 20i3D) 30
Resources IN PLACE and RECOVERABLE Main phase phase
[Volumes, this case Law (PS0) |Base, Mose [Base, Mean P10) [Low (P90} Base, Mode Base. Mean High (P10)
e ETEE T
Gas [10° 5] (:0.00) |0.50 a1 25.10
O [10° Sm7] (>0.00)
e Ges [10° S| (0.00)_|0.30 520 2080
Resenvoir Chrono (from) Oxfordian Reservor o (from) | Fumar Source Rock, chrono primary I Ji Rock, itho primary | Seal, Chrono [lommericg
Reservoir Chrono (o) Onfordian Reservoir itho (o) |Fumar Source Rock, chrono secondary | | . litho secondary | Seal, Litho | Kimmeridge
Total (0i + g3 + oil & gas case ) (0.00-1.00) 034 il case (0.00-1.00) Gas case (0.00-1.00) 034 |ona Gas case (000-100) |
Reservolr (P1) (0.00-1.00) loss Trap (P2) (0.001.00) |085 Charge (P3) (0.00-1.00) loso |Retention P4) (0.00-1.00) |00
Parametres: Low (P90) |Base [High (P10} Comments
Depth totop of prospect [m MSL] (> 0) 4800
|Area of closure [km] (> 0.0} 03 15 35
Reservor thickness [m] (= 0) 0 o 122
HC column in prospect [m] (> 0) 84 246 410
(Gross.rack vol.[10° '] (> 0.000) 19200 323000 1223.000)
et/ Gross [fraction] (0.00-1.00) 100 1.00 1.00]
Forosty [raction] (0.00-1.00) 016 018 0.22]
Permeabilty [1D] (> 0.0}
Water Saturation [fraction] (0.00-1.00) 023 020 0.18]
Bg [Rm3/Sm3] (< 1.0000) 0.0035' 0.0030 0.0027|
180 [Sm3Rm3) (< 1.00)
GOR. free gas [SmSm’] (> 0)
GOR. ol [Sm’iSm’] (= 0)
Recow. factor. ofl main phase [fraction] (0.00-1.00)
Recoy. factor. gas ass. phase (iraction] (0.00-1.00)
Recoy. factor. gas main phase (iraction] (0.00-1.00) 055 087, 083
Recoy. tactor, lqud ass. phase [raction] (0.00-1.00) For HPD use:
top res ['C] (>0} | innrapp. av geolog-init [ wit nsert vae |Registrert - init |HPC wilinsert vaice | art cppdatert [PD vt insart va
Pressure, top res [var] (0} | Dato. 0D wil nssrtvaks | Registrert Dato: [NEC wilinsertvaice | Kart dato [P0 it msart vaios
Cut off critetia for N/G calcuation 1 2 Ia. [Kart nr |—

Table 5.3b Prospect Data for Fossekall South

Additional Prospectivity

Beck Lead - A discontinuous reflector with a strong peak (soft) amplitude is observed in the seismic

reflector above the Top Chalk reflector which downlaps onto the Top Chalk at several points, figure.6.3.

This reflector appears in the Maureen formation. There is no evidence for a Maureen clastic fan system

from offset wells in the area making it likely that this feature relates to porous chalk rafts detached from

the Top Ekofisk. Figure.5.5 also shows the areal extent of the anomaly in PL969, with the feature

juxtaposing against the salt diapir to the East. Stratigraphic trapping with top seal provided by shales of

the Maureen formation would be required.
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There are no analogues for a discovery of this nature in the area, as such no further work was carried
out, including risking and volumetrics.

- Geostreameug PGS |9G3 :

Seismic section is reflectivity and used courtesy of PGS l

Figure. 5.5 - Seismic sections through PL?69 showing the high amplitude loop downlapping onto the Top Chalk. Map also
displays areal extent this feature within the PL969 licence area.

The other significant plays in this area are the Paleocene (Balmoral sands) and the formations within the

Chalk Group.

Paleocene - The Flyndre field sits just updip to the Northwest of this licence in the P255 licence area. It
is defined by a structural closure - directly above the Edinburgh prospect. Figure 5.6 shows the
structural map for the Top Balder which shows that all structural closures within PL969/B have already
been tested by the current well stock.

Chalk Group - Hydrocarbons have been recorded throughout the Ekofisk, Tor and Hod formations in
offset wells to the East of the licence area, and as such there are several fields and discoveries in the
Chalk Group. Figure.5.7 displays a structure map of the Top Ekofisk (Top Chalk). Wells within the
licence area display shows only in the Chalk making it unlikely for substantial accumulations related to
trapping against the salt.

There are no other identified prospective stratigraphic layers that have been evaluated as part of this
analysis.
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Figure.5.6 - Depth map of the Top Balder in the PL969/B licence area
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Figure.5.7 - Depth map of the Top Ekofisk (Chalk) in the PL?69/B licence area
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6. TECHNICAL ASSESSMENT

The technical assessment of the PL969/B licence areas focused on the remaining prospectivity following
the Edinburgh exploration well failure. Following a re-interpretation, using the Edinburgh well penetration
for correlation, a technical assessment of the remaining potential was undertaken.

Pre-identified prospectivity

Remaining volume potential exists in the undrilled updip segment of the Edinburgh structure, however
volumes are very likely to small, with poor recovery, to meet a commercially viable development.

No further insight was gained on the Beck Lead as a result of the Edinburgh well with the initial idea
being that it could potentially add additional volume to a larger Jurassic discovery in the area i.e.
Edinburgh. This lead was not commercially viable as a stand alone prospect from both a volume and risk
perspective.

Additional Prospectivity

Fossekall North and South have been assessed with P50 inplace volumes of 48 & 51 mmboe
respectively, while both were risked at 28%. There is significant risk associated with these prospects as a
result of the severe salt overhang that makes imaging very challenging. To unlock these prospects to the
next stage, assessing drillability, a significant uplift in the seismic image would be required. Seismic re-
processing and OBN seismic opportunities were considered, however due to the costs and time

associated the decision was taken, on a commercial basis, to stop any further work on these prospects.
Final Assessment

Due to the inherent associated technical risk of the remaining prospectivity within the portfolio, and the
lack of a clear route to commerciality, the partnership has opted to recommend the relinquishment of the
licence area having fulfilled the current technical assessment.
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7. CONCLUSIONS

(a) The main prospect in the area at the time of application, Edinburgh, was tested by the 30/14a-5
(Edinburgh) exploration well.

(b) No zones of interest were identified in the 30/14a-5 (Edinburgh) exploration well - drilled in P255,
beyond the Balmoral formation (Flyndre development)

(c) The remaining Jurassic prospectivity in PL?69/B has a high associated risk as a result of salt

overhang making seismic interpretation difficult. No current route to commerciality.

No commercially viable prospects have been identified on the licences, consequently the partnership
recommends the relinquishment of PL969/B.
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